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3. CORPORATE GOVERNANCE (Continued)
External Auditors
The Board Audit Committee has continued to review the work carried out by the external auditors during the year, in particular timeliness of reporting, quality 
of work and related fees. Overall the Audit Committee believes that the work of the external auditors has been of a sufficiently high standard and that the 
fees are reasonable and therefore recommended to the Board and accordingly to the annual general meeting (AGM) to re-appoint the external auditors as 
auditor for the 2016 financial year. The AGM has approved the reappointment of the external auditor for the year 2016 on 20 March 2016 and the related 
regulatory approval were taken.

For the year 2016, annual audit and quarterly review services amounted to US$ 214,854, other attestation services amounted to US$ 105,040, and other 
non-audit services amounted to US$ 58,355.

4. EQUITY OF INVESTMENT ACCOUNTHOLDERS
The Group is exposed to some of the price risk on assets funded by IAH. The CBB requires the Group to maintain capital to cover the price risk arising from 
30% of assets funded by IAH on a pro-rata basis.

The Group invests its own funds separately or jointly with amount received from Equity of Investment Account Holders. These funds received are managed 
in accordance with Shari’ a requirements and standard of prudence is applied in the context of managing the overall portfolios to enable the Group to exercise 
its responsibilities. The Group is authorised by Equity of Investment Accountholders to invest the funds on the basis of Mudaraba, Murabaha, Salam, Ijarah 
transactions and other forms of contract in a manner which the Group deems appropriate without laying down any restrictions as to where, how and for what 
purpose the funds should be invested. Those investment accounts are available for different type of customers and investors ranging from retail to corporate.

The composition, characteristics, diversification, and concentration of portfolios are monitored within appropriate risk limits and indicators detailed in the 
Group’s credit risk, liquidity risk, and other risks policies of the group. The strategic objectives of the investments of the funds are:

a) Targeted returns;

b) Compliance with credit and Investment policy and overall business plan; and

c) Diversified portfolio.

Funds are invested in Shari’ a compliant commercial or consumer financing as well as short, medium, and long term investments excluding strategic 
investments. A due diligence process is in place which is consistent with business and risk policy guidelines of the Group after deduction of mandatory 
reserves and making allowance for short-term liquidity requirements.

Under all the aforesaid arrangement the Group can commingle the IAH funds with its own funds (Self-Financed). Some of the assets right from inception is 
designated exclusively as Self Financed by the Group.

The Group’s share of profit as a Mudarib for managing equity of IAH and their share of income is based on the terms and conditions of the related Mudarib 
agreements. These funds are invested in Islamic modes of financing and investments including murabaha, musharaka, mudaraba and ijarah. There are no 
separate designations for portfolio managers, investment advisors and trustee. IAH accounts are managed at subsidiary levels by relevant departments.

Investors’ share of income is calculated based on the income generated from joint investment accounts after deducting the expenses related to investment 
pool “mudarib share”. Mudarib expenses include all expenses incurred by the Group, including specific provisions, but excluding staff cost and depreciation. 
The Group’s “mudarib profit” is deducted from investors’ share of income before distributing such income. In some cases, equity of IAH withdrawn before 
maturity are not entitled to any income and might be subject to charges. The practice varies for each subsidiary based on the business model, local market 
practices and prudential requirements for each subsidiary.

The basis applied by the Group in arriving at the investment account holders share of income varies for each subsidiary based on the business model, local 
market practices and prudential requirements for each subsidiary.

Table – 21. Equity of IAH (PD-1.3.33 (a), (b) & (c))

The following table summarises the breakdown of IAH and return on IAH as of:
31 December

2016
US$ '000

IAH - Banks 489,691
IAH - Non-banks 12,591,518
Profit equalisation reserve (PER) - Banks 230
Profit equalisation reserve (PER) - Non-banks 5,861
Investment risk reserve (IRR) - Banks 6,677
Investment risk reserve (IRR) - Non-banks 169,906
Cumulative changes in fair value attributable to IAH 12,911

13,276,794

◄ Return to contents
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4. EQUITY OF INVESTMENT ACCOUNTHOLDERS (Continued)

Table – 22. Return on average IAH (PD-1.3.33 (d))

2016
%

Return on average IAH Equity 8.0
Return on average IAH Assets 5.2

Table – 23. Ratio by type of IAH (PD-1.3.33 (g))

31 December
2016

%
IAH - Banks 4
IAH - Non-banks 96

The appropriation percentage of IAH into profit equalisation reserve and investment risk reserve varies between each of the Group’s subsidiary based on 
market conditions and applicable rules and regulations. 

Table – 24. IAH by Islamic financing product type (PD-1.3.33 (h))

The following table summarises the percentage of IAH financing for each type of Shari’a-compliant contract to total IAH financing as of:

31 December
2016

%
Receivables 81
Mudaraba and Musharaka financing 8
Ijarah Muntahia Bittamleek 11

Table – 25. IAH by Counterparty Type (PD-1.3.33 (i))

The following table summarises the percentage of financing for each category of counterparty to total financing as of:

31 December
2016

%
Sovereign 6
Bank 4
Investment Firms 9
Corporates 9
Retail 72

IAH Share of Profit (PD-1.3.33 (e) & (q))
The Group’s share of profit as a Mudarib for managing IAH and the IAHs’ share of income is based on the terms and conditions of the related Mudaraba 
agreements. These Mudaraba agreements are done at the individual subsidiary level. The rates and return are highly variable based on each of the subsidiaries’ 
local environment as well as local rules and regulations. Detailed disclosures on IAH returns are analysed at the local level. 

◄ Return to contents
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4. EQUITY OF INVESTMENT ACCOUNTHOLDERS (Continued)

Table – 26. IAH by type of Assets (PD-1.3.33 (r) & (s))

The following table summarises the types of assets in which the funds are invested, the actual allocation among various types of assets and the changes in 
the asset allocation in the last six months of the year ended:

31 December 2016
Opening Closing

actual actual
allocation Movement allocation
US$ '000 US$ '000 US$ '000

Cash and balances with banks 1,592,443 14,070 1,606,513
Receivables 9,035,861 (696,170) 8,339,691
Mudaraba and Musharaka financing 890,641 (76,289) 814,352
Investments 1,656,172 (461,578) 1,194,594
Ijarah Muntahia Bittamleek 1,042,758 88,272 1,131,030
Other assets 227,891 (37,277) 190,614

14,445,766 (1,168,972) 13,276,794

Table – 27. Treatment of Assets financed by Equity of IAH (PD-1.3.33 (v))

The following table summarises the treatment of assets financed by IAH in the calculation of risk weighted assets (RWA) for capital adequacy purposes as of:

31 December 2016

RWA
US$ '000

RWA for 
capital

adequacy
purposes
US$ '000

Capital
charges

US$ '000

Type of Claims
Claims on Sovereign 674,693 202,408 25,301
Claims on PSEs 8,028 2,408 301
Claims on MDBs - - -
Claims on Banks 369,000 110,700 13,838
Claims on Corporates 4,007,141 1,202,142 150,268
Claims on Investment Firms - - -
Regulatory Retail Portfolio 1,670,529 501,159 62,645
Mortgage 1,543,867 463,160 57,895
Past due facilities 214,425 64,328 8,041
Investment in securities 56,094 16,828 2,104
Holding of Real Estates 345,494 103,648 12,956
Other Assets 336,966 101,090 12,636

9,226,237 2,767,871 345,985

◄ Return to contents
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4. EQUITY OF INVESTMENT ACCOUNTHOLDERS (Continued)

Table – 28. Historical data over past five years related to IAH (PD-1.3.41 (b),(c),(d),(e),(f) & (g))

2016 2015 2014 2013 2012
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

The profit available for shareholders before smoothing 222,550 196,848 147,945 118,939 144,012
The profit available for IAH before smoothing 1,114,019 1,026,367 1,018,827 912,092 874,470
The profit available for sharing between IAH and shareholders before smoothing 1,336,569 1,223,215 1,166,772 1,031,031 1,018,482
The percentage of profit available for shareholders 1% 1% 1% 1% 1%
The percentage of profit available for IAH 7% 6% 7% 6% 6%
The profit available for shareholders after smoothing 222,550 196,848 147,945 118,939 144,012
The profit available for IAH after smoothing 1,117,965 1,029,375 1,017,908 909,410 873,060
The profit available for sharing between IAH and shareholders after smoothing 1,340,515 1,226,223 1,165,853 1,028,349 1,017,072
The percentage of profit available for shareholders 1% 1% 1% 1% 1%
The percentage of profit available for IAH 7% 6% 7% 6% 6%

Profit equalisation reserve
Balance at 1 January 10,037 13,045 12,126 9,444 8,034
Amount apportioned from income allocable to equity of IAH 297 49 2,377 2,643 1,842
Amount used during the year (3,580) (1,229) - - -
Foreign exchange translations (663) (1,828) (1,458) 39 (432)
Balance at 31 December 6,091 10,037 13,045 12,126 9,444

Investment risk reserve
Balance at 1 January 179,238 198,559 110,424 98,429 93,653
Amount appropriated to provision 7,324 (9,549) (5,288) (21,807) (3,946)
Amount apportioned from income allocable to equity of IAH 1,057 10,711 102,728 48,634 4,895
Foreign exchange translations (11,036) (20,483) (9,305) (14,832) 3,827
Balance at 31 December 176,583 179,238 198,559 110,424 98,429

The market benchmark rates for Equity of IAH for the Group differ at the subsidiaries’ level based on local market environments.

5. OFF-BALANCE SHEET EQUITY OF INVESTMENT ACCOUNTHOLDERS
Off-balance sheet equity of investment accountholders funds are invested and managed in accordance with Shari’a requirements.

The Group as fund manager will manage and administer the investment account in a proper, diligent and efficient manner in accordance with applicable laws 
and local regulations.

The Group has appropriate procedures and controls in place commensurate to the size of its portfolio which includes:

(a)  Organizing its internal affairs in a responsible manner, ensuring it has appropriate internal controls and risk management systems and procedures and
controls designed to mitigate and manage such risks;

(b)  Observing high standards of integrity and fair dealing in managing the scheme to the best interest of its investors; and

(c) Ensuring that the Group has the requisite level of knowledge and experience for the tasks that is undertaken and is competent for the work undertaken.

The range and measures of risks facing off balance sheet IAH are similar to those risks and measures for the relevant type of investment as disclosed by the 
Group.

◄ Return to contents
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5. OFF-BALANCE SHEET EQUITY OF INVESTMENT ACCOUNTHOLDERS  (Continued)

Table – 29. Off-balance sheet equity of IAH by Islamic Financing product type (PD-1.3.33 (h))

The following table summarises the percentage of financing for each type of Sharia’a - compliant contract to total financing as of:
31 December

2016
%

Receivables 38
Mudaraba and Musharaka financing 48
Ijarah Muntahia Bittamleek 14

Table – 30. Off-balance sheet equity of IAH by Counterparty Type (PD-1.3.33 (i))

The following table summarises the percentage of financing for each category of counterparty to total financing as of:

31 December
2016

%
Sovereign 13
Investment Firms 7
Bank 24
Corporates 12
Retail 44

Off-Balance Sheet Equity of IAH Share of Profit (PD-1.3.33 (e) & (q)) 
The Group’s share of profit as a Mudarib for managing IAH and off-balance sheet IAH’s share of income is based on the terms and conditions of the related 
mudaraba agreements. These mudaraba agreements are done at the individual subsidiary level. The rates and return are highly variable based on each of the 
subsidiaries’ local environment as well as local rules and regulations. Detailed disclosures on off-balance sheet equity of investment accountholders’ returns 
and local market benchmark return are analysed at the local level. 

Table – 31. Historical return on off-balance sheet equity of IAH over the past five years (PD-1.3.35 (b))

2016 2015 2014 2013 2012
US$ '000 US$ '000 US$ '000 US$ '000 US$ '000

Return on off-balance sheet equity of  IAH net of expenses 43,826 30,426 28,201 22,512 26,554

◄ Return to contents
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Regulatory Capital Disclosures
At 31 December 2016

COMPOSITION OF CAPITAL DISCLOSURE REQUIREMENTS

 Financial 
Position as 

in published 
financial 

statements 
31 December 

2016
US $ ‘000

 Consolidated 
PIRI data 

31 December
2016

US $ ‘000 Reference
Assets
Cash and balances at central banks  5,073,418  5,073,418 
Trading portfolio assets  27,842  27,842 
Murabaha  11,119,981  11,156,636 
Ijarah assets  1,830,339  1,830,339 
Ijarah installment receivables  57,086  57,090 
Mudarabah  821,729  822,070 
Musharakah  760,667  762,148 
Salam  154,649  154,653 
Istisna'a  91,732  91,753 
Held to maturity  2,250,764  2,250,764 
Available for sale financial investments  107,225  107,225 
Investment in real estate  191,565  191,565 
Prepayments, accrued income and other assets  377,503  363,824 
Current and deferred tax assets -   13,679 H
Investments in associates and joint ventures  51,735  51,735 
Goodwill  70,166  70,166 F
Other intangible assets  21,569  21,569 G
Property, Plant and Equipment  417,295  417,295 
Total Assets  23,425,265  23,463,771 
Liabilities
Deposits or placement from banks  918,395  918,395 
Customer accounts  4,983,772  4,983,772 
Accruals, deferred income and other liabilities  775,479  775,479 
Current and deferred tax liabilities  80,988  80,988 
Long term financing  1,381,256  1,381,256 
Total liabilities  8,139,890  8,139,890 
Equity of Investment Account Holders  13,276,794  13,276,794 

Shareholders' Equity
Paid-in share capital  1,139,630  1,139,630 A
Share premium  18,574  18,574 C1
Retained earnings  566,231  566,231 B
Reserves  (443,477)  (484,873) C2
Assets revaluation reserve - property, plant, and equipment -   41,396 K2
Collective impairment provisions -   38,506 K1
Non controlling interest  727,623  727,623 
NCI - CET1 -   589,606 D
NCI -AT1 -   24,258 I
NCI-T2 -   60,283 J

 53,476 
Total Shareholders' Equity  2,008,581  2,047,087 
Total Liabilities, URIA and shareholders' equity  23,425,265  23,463,771 

◄ Return to contents
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Regulatory Capital Disclosures
At 31 December 2016

COMPOSITION OF CAPITAL DISCLOSURE REQUIREMENTS

31 December
2016

US $ ‘000

Amounts 
Subject to 

Pre-2015 
Treatment

Reference

Common Equity Tier 1 capital: instruments and reserves
1 Directly issued qualifying common share capital (and equivalent for non-joint stock companies) plus 

related stock surplus 1,139,630 A
2 Retained earnings  566,231 B
3 Accumulated other comprehensive income (and other reserves)  (466,299) C1+C2
5 Common share capital issued by subsidiaries and held by third parties (amount allowed in group CET1)  589,606 727,623 D
6 Common Equity Tier 1 capital before regulatory adjustments  1,829,168 

Common Equity Tier 1 capital: regulatory adjustments
8 Goodwill (net of related tax liability)  70,166 F
9 Other intangibles other than mortgage-servicing rights (net of related tax liability)  8,628 21,569 G
10 Deferred tax assets that rely on future profitability excluding those arising from temporary differences 

(net of related tax liability) 13,679 H
28 Total regulatory adjustments to Common equity Tier 1  92,473 
29 Common Equity Tier 1 capital (CET1)  1,736,695 

Additional Tier 1 capital: instruments
34 Additional Tier 1 instruments (and CET1 instruments not included in row 5) issued by subsidiaries and 

held by third parties (amount allowed in group AT1) 24,258 I
36 Additional Tier 1 capital before regulatory adjustments  24,258 

Additional Tier 1 capital: regulatory adjustments
44 Additional Tier 1 capital (AT1)  24,258 
45 Tier 1capital (T1 = CET1 + AT1)  1,760,953 

Tier 2 capital: instruments and provisions
48 Tier 2 instruments (and CET1 and AT1 instruments not included in rows 5 or 34) issued by subsidiaries 

and held by third parties (amount allowed in group Tier 2) 60,283 J
50 Provisions & Assets revaluation reserve - property, plant, and equipment  79,902 K1+K2
51 Tier 2 capital before regulatory adjustments  140,185 

Tier 2 capital: regulatory adjustments
58 Tier 2 capital (T2)  140,185 
59 Total capital (TC = T1 + T2)  1,901,138 
60 Total risk weighted assets  12,269,775 

Capital ratios
61 Common Equity Tier 1 (as a percentage of risk weighted assets) 14.15%
62 Tier 1 (as a percentage of risk weighted assets) 14.35%
63 Total capital (as a percentage of risk weighted assets) 15.49%

National minima including CCB (if different from Basel 3)
69 CBB Common Equity Tier 1 minimum ratio 9.0%
70 CBB Tier 1 minimum ratio 10.5%
71 CBB total capital minimum ratio 12.5%

Amounts below the thresholds for deduction (before risk weighting)
73 Significant investments in the common stock of financials  7,141 

Applicable caps on the inclusion of provisions in Tier 2
76 Provisions eligible for inclusion in Tier 2 in respect of exposures subject to standardized approach 

(prior to application of cap) 38,506 K1
77 Cap on inclusion of provisions in Tier 2 under standardized approach  113,990 

◄ Return to contents
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MAIN FEATURES OF REGULATORY CAPITAL INSTRUMENTS

1 Issuer Al Baraka Banking 
Group

Al Baraka Bank 
(Pakistan) Limited

2 Unique identifier (e.g. CUSIP, ISIN or Bloomberg identifier for private placement) BARKA - Bahrain Bourse 
& Nasdaq Dubai

NA

3 Governing law(s) of the instrument All applicable laws 
and regulations of the 
Kingdom of Bahrain

All applicable laws 
and regulations of  the 
Islamic Republic of 
Pakistan

Regulatory treatment
4 Transitional CBB rules Common Equity Tier 1 Tier 2
5 Post-transitional CBB rules Common Equity Tier 1 Tier 2
6 Eligible at solo/group/group&solo GROUP & SOLO GROUP
7 Instrument type (types to be specified by each jurisdiction) Common Equity Shares Unrestricted Mudaraba 

Sukuk
8 Amount recognized in regulatory capital (US$ in mil, as of most recent reporting date) 1,140 14 
9 Par value of instrument 1 NA 
10 Accounting classification Shareholders' equity Liability - amortized 

cost
11 Original date of issuance Various dates 2014
12 Perpetual or dated Perpetual Dated
13 Original maturity date No maturity 2021
14 Issuer call subject to prior supervisory approval NA No
15 Optional call date, contingent call dates and redemption amount NA NA
16 Subsequent call dates, if applicable NA NA

Coupons / dividends
17 Fixed or floating dividend/coupon NA Floating
18 Coupon rate and any related index NA KIBOR
19 Existence of a dividend stopper NA NA
20 Fully discretionary, partially discretionary or mandatory NA NA
21 Existence of step up or other incentive to redeem NA NA
22 Noncumulative or cumulative Non cumulative Non cumulative
23 Convertible or non-convertible NA NA
24 If convertible, conversion trigger (s) NA NA
25 If convertible, fully or partially NA NA
26 If convertible, conversion rate NA NA
27 If convertible, mandatory or optional conversion NA NA
28 If convertible, specify instrument type convertible into NA NA
29 If convertible, specify issuer of instrument it converts into NA NA
30 Write-down feature No No
31 If write-down, write-down trigger(s) NA NA
32 If write-down, full or partial NA NA
33 If write-down, permanent or temporary NA NA
34 If temporary write-down, description of write-up mechanism NA NA
35 Position in subordination hierarchy in liquidation Subordinated to all 

depositors & creditors 
of the bank

Subordinate to all 
liabilities

36 Non-compliant transitioned features NA NA
37 If yes, specify non-compliant features NA NA

Regulatory Capital Disclosures
At 31 December 2016
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ABG Head Office Management

Mr. Adnan Ahmed Yousif
President and Chief Executive

Internal Audit

Mr. Majeed H. Alawi
Executive Vice President - Head of Internal Audit

Mr. Mohammed Alawi Alawi
First Vice President - Internal Audit

Mr. Hassan Y. Al Banna
First Vice President - Internal Audit

Mr. Ebrahim A. Aziz Al Zayani
First Vice President - IT Auditor

Mr. Mohammed Abdul Latif Al-Mahmood
First Vice President - Internal Audit - Shari’a Auditor

Strategic Planning

Mr. K. Krishnamoorthy
Executive Vice President - Head of Strategic Planning

Mr. Chandresh H. Mehta
First Vice President - Strategic Planning

Mr. Ayman Ahmed Mohammad
First Vice President - Research & Development

Operations & Administration

Mr. Abdulrahman Shehab
Executive Vice President - Head of Operations & Administration

Mr. Hood Hashem
Senior Vice President - Information Technology

Mr. Ahmed Albalooshi
First Vice President - Information Technology

Mr. Ahmed AbdulGhaffar
Vice President - Investors Relations

Mr. Hassan Hassani
Vice President - Corporate Communication & PR

Finance

Mr. Hamad Abdulla Eqab
Executive Vice President - Head of Finance

Mr. Ali Asghar Mandasorwala
First Vice President - Finance

Mr. Mohsin Dashti
First Vice President - Finance

Mr. Mahmood Taheri
First Vice President - Finance

Credit & Risk Management

Mr. Jozsef Peter Szalay
Senior Vice President - Head of Credit & Risk Management

Mr. Salah Y. Al Busaiteeni
First Vice President - Credit & Risk Management

Mr. Jaffar M. Al-Omran
First Vice President - Credit & Risk Management

Mr. Amr Ehab Tantawi
First Vice President - Credit & Risk Management

Dr. Hala Radwan
First Vice President - Credit & Risk Management

Mr. Ayhan Keser
First Vice President - Credit & Risk Management

Legal Affairs

Mr. Salah Othman Abuzaid
Senior Vice President - Head of Legal Affairs

Dr. Adel Basha
First Vice President - Legal Affairs

Dr. Ali Adnan Ibrahim
First Vice President - Legal Affairs

Commercial Banking

Mr. Mohammed El Qaq
Senior Vice President - Head of Commercial Banking

Treasury, Investments & Financial Institutions

Mr. Khalid Al Qattan
Senior Vice President - Head of Treasury, Investments 
& Financial Institutions

Group Compliance

Mr. Qutub Yousafali
Head of Group Compliance
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Al Baraka Global Network

Al Baraka Türk Participation Bank 

Saray Mahallesi
Dr. Adnan Büyükdeniz Caddesi, No. 6
34768 Ümraniye
Istanbul, Turkey

Tel: +90 216 666 01 01
Fax: +90 216 666 16 00
albaraka.com.tr

Iraq Branch:

60Mt Street - Arbil, Iraq
Tel:  +964 750 370 98 90

Jordan Islamic Bank

P.O. Box 926225
Amman 11190
Jordan

Tel: +9626 567 7377
Fax: +9626 566 6326
jordanislamicbank.com

Al Baraka Bank Egypt

60, Mohie Elddin Abu Elezz Street
P.O. Box 455, Dokki
Giza, Egypt

Tel: +2023 748 1222
Fax: +2023 761 1436/7
albaraka-bank.com.eg

Banque Al Baraka D’Algerie S.P.A.

Hai Bouteldja Houidef, Villa No. 1
Rocade Sud, Ben Aknoun
Algiers, Algeria

Tel: +213 23 38 12 73
Fax: +213 23 38 12 76/77
albaraka-bank.com

Al Baraka Islamic Bank B.S.C. (c) - Bahrain

Al Baraka Headquarters - Bahrain Bay
P.O. Box 1882
Manama, Kingdom of Bahrain

Tel: +973 17 535 300
Fax: +973 17 533 993
albaraka.bh

Al Baraka Bank (Pakistan) Limited

Al Baraka House
162 Bangalore Town
Main Shahrah-e-Faisal
Karachi, Pakistan

Tel: +92 21 34307000
Fax: +92 21 34530981
albaraka.com.pk

Al Baraka Bank Tunisia

88, Avenue Hedi Chaker 1002,
Tunis, Tunisia

Tel: +216 71 186 500 / +216 71 186 600
Fax: +216 71 780 235 / +216 71 908 170
albarakabank.com.tn

Al Baraka Bank Syria S.A.

Alshahbander Street
P.O. Box 100
Damascus, Syria

Tel: +963 11 443 78 20
Fax: +963 11 443 78 10
albarakasyria.com

Al Baraka Bank Sudan

Al Baraka Tower
P.O. Box 3583
Qasr Street
Khartoum, Sudan

Tel: +249187 112 000
Fax: +249183 788 585
albaraka.com.sd

Al Baraka Bank Limited - South Africa

2 Kingsmead Boulevard
Kingsmead Office Park
Stalwart Simelane Street, P.O. Box 4395
Durban 4000
South Africa

Tel: +2731 364 9000
Fax: +2731 364 9001
albaraka.co.za

Al Baraka Bank Lebanon S.A.L.

Justinian Street
BAC Center, 12th Floor
Sanayeh, near Chamber of Com & Inds.
Beirut, Lebanon

Tel: +9611 748061 to 65
Fax: +9611 748061 to 65 Ext: 700
al-baraka.com

Itqan Capital,  Saudi Arabia

The Headquarters Business Park- 
West Tower - 15th Floor, Corniche Road
P.O. Box 8021, Jeddah 21482
Kingdom of Saudi Arabia

Tel: +966 12 510 6030
Fax: +966 12 510 6033
itqancapital.com

Al Baraka Banking Group 
Representative Office, Indonesia

Ravindo Building, 10th Floor
Jalan Kebon Sirih, No. 75
Jakarta Pusat 10340
Indonesia

Tel: +62 21 316 1345
Fax: +62 21 316 1074
albaraka.com

Al Baraka Banking Group 
Representative Office, Libya

Tripoli Tower, Tower 1
14th Floor, Office No. 144
P.O. Box 93271
Tripoli, Libya

Tel: +218 (21) 336 2310 
+218 (21) 336 2311

Fax: +218 (21) 336 2312
albaraka.com
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