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Review report on the interim condensed consolidated financial 
statements to the Board of Directors of Al Baraka Banking Group 
B.S.C.   

Introduction 

 
We have reviewed the accompanying interim consolidated statement of financial position of  Al Baraka 
Banking Group B.S.C. (the "Bank") and its subsidiaries (together the “Group”) as at 31 March 2022 and the 
related interim consolidated statement of income for the three month period ended 31 March 2022 and the 
related interim consolidated statements of cash flows, changes in equity and changes in off-balance sheet 
equity of investment account holders for the three month period then ended and explanatory notes. The 
directors are responsible for the preparation and presentation of these interim condensed consolidated 
financial statements in accordance with the basis of preparation stated in note 2 to these interim 
condensed consolidated financial statements. Our responsibility is to express a conclusion on these 
interim condensed consolidated financial statements based on our review. 
 
 

Scope of review 

 

We conducted our review in accordance with International Standard on Review Engagements 2410, 
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of 
interim financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with International Standards on Auditing and consequently 
does not enable us to obtain assurance that we would become aware of all significant matters that might 
be identified in an audit. Accordingly, we do not express an audit opinion.  

 

Conclusion 

 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 
interim condensed consolidated financial statements are not prepared, in all material respects, in 
accordance with the basis of preparation stated in note 2 to these interim condensed consolidated financial 
statements. 

 
 
 
 

 

PricewaterhouseCoopers M.E Limited 
Partner’s registration number: 196 
Manama, Kingdom of Bahrain 
11 May 2022 
 

 
 
 
 
 
  



Al Baraka Banking Group B.S.C.
INTERIM CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 March 2022

Reviewed Audited

31 March 31 December

2022 2021

Notes US$ '000 US$ '000

Cash and balances with banks 3 5,784,462           5,923,878      

Receivables 4 10,746,811         10,996,072    

Mudaraba and Musharaka financing 5 2,596,381           3,623,315      

Ijarah Muntahia Bittamleek 6 2,050,072           2,018,800      

Investments 7 4,625,835           4,472,649      

Property and equipment 514,239              539,960         

Other assets 8 604,554              607,503         

TOTAL ASSETS 26,922,354         28,182,177    

LIABILITIES, EQUITY OF INVESTMENT ACCOUNTHOLDERS

AND EQUITY

LIABILITIES

Customer's current and other accounts 7,255,947           7,728,895      

Due to banks 869,043              1,303,793      

Long term financing 9 306,881              286,833         

Other liabilities 10 1,273,347           1,205,122      

Total liabilities 9,705,218           10,524,643    

EQUITY OF INVESTMENT ACCOUNTHOLDERS

Financial institutions 777,710              744,845         

Non-financial institutions and individuals 14,354,702         14,854,562    

Total equity of investment accountholders 11 15,132,412         15,599,407    

EQUITY

Share capital 14 1,242,879           1,242,879      

Treasury shares (15,275)               (15,655)         

Share premium 16,294                16,619           

Reserves 194,051              196,539         

Cumulative changes in fair values 59,576                57,404           

Foreign currency translation reserve 14 (1,009,545)          (940,728)        

Retained earnings 472,759              430,312         

Equity attributable to parent's shareholders 960,739              987,370         

Perpetual tier 1 capital 400,000              400,000         

Equity attributable to parent's shareholders and Sukuk 

 holders 1,360,739           1,387,370      

Non-controlling interests 723,985              670,757         

TOTAL EQUITY 2,084,724           2,058,127      

TOTAL LIABILITIES, EQUITY OF INVESTMENT 

ACCOUNTHOLDERS AND EQUITY 26,922,354         28,182,177    

The attached notes 1 to 21 form part of these interim condensed consolidated financial statements.

ASSETS

Mazin Manna

______________________

Member of the Board and Group Chief Executive

________________________

Abdulla Saleh Kamel

Chairman



Al Baraka Banking Group B.S.C.
INTERIM CONSOLIDATED STATEMENT OF INCOME
For the three month period ended 31 March 2022

31 March 31 March

2022 2021

Notes US$ '000 US$ '000

INCOME

Net income from jointly financed 

contracts and investments 331,833         320,183       

Return on equity of investment accountholders 

before Group's share as a Mudarib (274,296)        (264,937)     

Group's share as a Mudarib 96,747           87,693         

Return on equity of investment accountholders (177,549)        (177,244)     

Group's share of income from equity of 

investment accountholders 

(as a Mudarib and Rabalmal) 154,284         142,939       

Mudarib share for managing off-balance sheet

equity of investment accountholders 2,107             145             

Net income from self financed 

contracts and investments 96,728           51,789         

Fees and commission income 45,490           47,134         

Other operating income (loss) 15 36,671           (5,185)         

335,280         236,822       

Profit paid on long term financing (6,547)           (7,721)         

TOTAL OPERATING INCOME 328,733         229,101       

OPERATING EXPENSES

Staff expenses 70,105           71,938         

Depreciation and amortisation 13,299           19,483         

Other operating expenses 52,446           44,221         

TOTAL OPERATING EXPENSES 135,850         135,642       

NET INCOME FOR THE PERIOD BEFORE 

   NET ALLOWANCE FOR EXPECTED CREDIT LOSSES / 

   IMPAIRMENT AND TAXATION  192,883         93,459         

Net allowance for expected credit losses /

impairment 16 (84,584)         (27,526)       

NET INCOME FOR THE 

PERIOD BEFORE TAXATION 108,299         65,933         

Taxation (36,599)         (24,953)       

NET INCOME FOR THE PERIOD 71,700           40,980         

Attributable to:

Equity holders of the parent 45,566           25,585         

Non-controlling interests 26,134           15,395         

71,700           40,980         

Basic and diluted earnings

per share - US cents 13 3.76               2.11            

_________________________

Abdulla Saleh Kamel

Chairman

Mazin Manna

___________________________

Member of the board and Group Chief Executive

Three months ended

The attached notes 1 to 21 form part of these interim condensed consolidated financial statements.____________________________________________________________________________________________
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